REAL ESTATE

LAWS & CUSTOMS BY STATE

CUSTOMARY FEE SPLITS:

Buyer

Pays

Buyer pays to record deed & mortgage;
Seller pays to record documents to remove encumbrances

) Title C f d ) ) ) s ) ) ) )
ALABAMA Filed Warranty Deed Mortgage e aﬁt)trgrr;aer;y; ;apmirove Y 6 months With commitment oratclosing | Y Deed Tax Y Y Negf:\‘:f‘sﬁﬂj n Negotiable Negotiable Negotiable Negotiable Seller can pay
; Deed of Trust; Title company; approved ; ) } ] ) Negotiable; usually divided Negotiable; usually divided
ALASKA Filed Warranty Deed Mortgage (rare) attorney; bank Y 6 months Varies by office N N N Negotiable Included in Premium Negotiable N/A N/A equally equally
Warranty Deed; N . Buyer pays difference
ARIZONA Filed Special Warranty Deed; | Deed of Trust; Mortgage Title or escrow company; 6 months When policy issues if Extended Coverage Included in Premium Unless contracted otherwise N/A N/A Divided equally
Y 9a9 others
Quitclaim Deed Policy Required
. - . Divided equall
ARKANSAS | Not Filed Warranty Deed Morth;gdeé[f)%e;Eesrtred), Title ofak;i;r)aritecompany, Y 6 months With commitment Y Deed Transfer Tax N N Negotiable Negotiable (unless agree N/A Divided equally
Yy upon otherwise)
~ . Documentary Transfer If more than 35 years ) .
CALIFORNIA | Filed Grant Deed Deed of Trust Title or esg{ﬁ\g;ompamy' Upon request; 180 days When policy issues Y Tax; some local N Y (including renewal \/ane;tby Included in Premium Negotiable Vag:gsegor N/A Varies by county
municipalities options) county
COLORADO Filed Spe\é\i/glr(/avgga[n)teyeg;eed Deed of Trust; Mortgage Vit esg{g\g/rscompany; Y 6months With commitment Y Documer%a;yTransfer N N Negotiable Negotiable Included in Premium Negotiable Negotiable N/A Dlv‘degoiiffc“ty orby Negotiable
Deeds: Warranty; Quitclaim; ) ) State/Municipal Real If less than 99 years
CONNECTICUT Filed tLtd Wty; Special Wty; Trustee; Mortgage Deed Attorney Upon request; 6 months With Commitment Y Estate Comveygnce Tax | N N (including reneyvva\s) N/A Negotiable
xecutor’s; Certificate of Devise
) SpsgEl Ty DSt ) ) Except residential leases ) Divided ,
DELAWARE Filed Qu\tc\aﬂrzeli(; Ene(igenera\ Mortgage Attorney Y 6 months With Commitment Y Realty Transfer Tax N N m%re than 5 years Negotiable equally N/A Negotiable
~ : Buyer: i
) Special Warranty Deed (very rare: | Deed of Trust; Mortgage Title or escrow company; ) . Transfer Tax & Recordation . If more than 30 years . Divided equally or by
DISTRICT OF COLUMBIA Filed General Wy & Quitclaim) (rare) others Y 6months With Commitment Tax Y Recordation Tax Y (including extensions) SRe?\Ce(?'r%aatr‘gPe’r contract
) . Buyer pays if
Promul- Attorney; title company; : : : _Documentary Tax Documentary Tax; Unless assignment of | residentialin some : : : Buyer: Mortgage;
FLORIDA gated Warranty Deed Mortgage lemelar Y 6 months With commitment or at closing | Y (Mlaml—DSaLchreiaCx?unty has| Y Intangible Tax N g oy o sEaE e C°“T§‘§Z"§&.”;£T§“'a‘ Negotiable Negotiable Unless contracted otherwise Selier: Deed
) Warranty Deed; Ltd. Wty. | Security Deed (aka Deed | Commercial attorney or escrow ) . ] ) ) Commercial .
GEORGIA Filed Deod: éuitclaim Deedy LoySecure Gebt) agent Residenlialyattomey Y  6months With commitment Y  RealEstateTransferTax | Y  Intangible Recording tax | N Negotiable RC;EE:JSMB?W Negotiable
Customarily Leases over 5 years Comm 50/50 , ,
Deeds: Warranty; Ltd Wty; Titl ;oth b ) - ) . ) . Buyer: Mortgage;
HAWAII |filed, not legal Qu‘ii‘;;Az!:t”n:ye”:(mmﬁos) Mortgage ‘teOr\iﬁ?:éceiggsvnée?;:g;r(xuSt ° Y 90days At closing Y  StateConveyanceTax | N Y  subject to Conveyance Res 60/40 Included in Premium Negotiable N/A Divided equally U)S/elrler: Dre%dg
requirement Tax Seller/Buyer Split
. X . Buyer: Deed of Trust, Mortgage
X Warranty Deed; Corporate Deed; | Deed of Trust; Mortgage Title or escrow company; . . . L . :
IDAHO Filed Quitclaim Deed (on occasion) (over 40 acres) attorney: others Y 6 months Varies by office N N N Included in Premium Negotiable N/A N/A Divided equally /\Eg\fgéﬁﬁ%le
Real Estate Transfer Tax : : i
) Mortgage; Trust Deed ) ) . : Certain leasehold transfers Varies for Divided equally or b
ILLINOIS | Not Filed Warranty Deed I gdgb dist d Title company; attorney; others Y 6 months With commitment Y (State, County, sometimes| N may be subject to tax iites N/A conqtracty Y
(allowed but disfavore local)
. X . . . C ial: tiable;
INDIANA Filed Warranty Deed Mortgage Title company; others Y 90days With commitment N N N Varies by county N/A N/A O?g%gﬁ;;?g&g ©
N/A; policies Residential Buyer: post-closing charges;
Warranty Deed; Quitclaim Deed; Attorney or lowa-based escrow - . Real Estate Revenue ) > ) )
written Mortgage With commitment Negotiable dependent on Seller; pre-closing abstract Negotiable N/A Negotiable
IOWA outside state Trsizes D et 989 company Y 6months Y Stamp Tax N N J mortgage type : Chargosg o0 ¢
) Warranty Deed; Special Wty Deed; Title or escrow company; i . ! Can vary by Canvary by . ' Sometimes Buyers obtains Divided equally; can vary by
KANSAS Filed Trustee’s Deed Mortgage others Y 6 months With commitment or at closing N N N location, contract | location, contract Varies by location, contract survey or cost divided equally N/A N/A location, contract
) d; ¢ | . - . : ) : i ;
KENTUCKY Filed War?rzzy‘eze; ’r;aecf:wvézegeed’ Mortgage Attorney; title company Y 6 months With commitment Y Deed Transfer Tax N N Negotiable N/A Negotiable Bsiy‘grr:rdeggrgrwgg ffseess,
’ } Except New Orleans Except New Orleans N/A; Seller: N/A; Seller: 2 . A
LOUISIANA Filed [Warranty Deed; Act of Sale Act of Mortgage Notanesaprgtglt\tcowr/nheo Sgeneral\y Y 6 months With commitment N Documentary Transaction| N EgSfJggnwta?”%QS N Documentary Transaction|  Negotiable Negotiable Negotiable New Orleans | New Orleans Siell Sn?gi[s glr?:ggg feein
Y Tax Y Tax DocTransTax | Doc Trans Tax P
Commercial: Quitclaim Deed; Divided
MAINE Filed Quitclaim with covenant; Mortgage Title company; attorney; notary Y 180days At closing Y Deed Excise Tax N N I N/A
Residential: Warranty Deed equally
) . Deed of Trust; Mortgage | Title company; sole practitioner; law firm; At closing unless requested State: Tr'ansferTax; ] Ground and commercial Divided .
MARYLAND Filed Special Warranty Deed (rare) underwriter direct office Y 6 months earlier Y County: Transfer & Y Recordation Tax Y more than 7 years equally Negotiable
Recordation Tax
MASSACHUSETTS | Not Filed Quitclaim Deed Mortgage Attorney Upon request; 180 days At closing Y Deed Excise Tax N N V\/%rcceeﬂeeacrésu?wfty Negotiable N/A Negotiable
Deeds: Warranty; Quitclaim; Title or escrow company; State/County Real Estate Divided equally (sometimes Buyer: deed & mortgage;
Filed Covenant; Trustee’s; Personal Mortgage . pany; With commitment 4 Included in Premium Negotiable N/A Buyers pays additional loan e 9a9¢
MICHIGAN Representative’s; Sherrif's 9a9 attorney; others Y 6months Y Transfer Tax N N 9 4 Eloysmg fees) Seller: POA, LOA, etc.
: s Wiy LGNy Title or escrow company; : : Mortgage Registration ) Seller: evidence of ownership; ) ) Seller: Deed, release
MINNESOTA Filed Qu\tc\iggrsis;f;‘s\,/girsona\ Mortgage attorney; \ende? WA Y 6 months With commitment Y State Deed Tax Y % N Negotiable Buyer: to examine evidencep/ Negotiable Shared by parties encumg{ﬁgfgzgsuyer: all
Either party
MISSISSIPPI | NotFiled | /i Deees Qutcirm bes Deed of Trust Attorney Y 90days With commitment N N N can pay: g\‘so Negotiable N/A N/A Divided equally
negotiable
Risk Rates | Warranty Deed; Special Wty Deed; Title or escrow company; " ) ) Canvary by Canvary by ) ; Sometimes divided equally or Divided equally; can vary by
MISSOURI | . Fileq Trustee’s Deed Deed of Trust others Y 6 months Withcommitpentoratelasing NN N N location, contract | location, contract | 21es By location, contract Buyer obtains survey N/A N/A location, contract

This information is furnished as a service to our customers. Although great care has been taken to provide accurate and complete information, state laws and procedures change. Please contact Commonwealth Land Title Insurance Company or visit www.CLTIC.com/Commercial or www.Commonwealth.ntiweb.com for updated information or consult a local attorney for specific questions of law.

Information To Go!

Commonwealth Land Title Insurance Company is
pleased to provide you with this handy state-by-state
chart of laws, customs and fee splits.

Our National Commercial Services (NCS) operations
are strategically located in major metropolitan areas
throughout the U.S. Each NCS serves as a one-stop,
single point of contact to expedite commercial
transactions on a local and nationwide level, from
simple to complex multi-state transactions, and
everything in-between.

We specialize in helping you close your deal with a
variety of services.

Whether a single property or multiple locations
across the country, rely on us.

Monica Jindia

VP, Business Development
1700 Market Street, Suite 2100
Philadelphia, PA 19103

0 215-241-6009

M 267-218-1233

E mjindia@cltic.com
www.PhiladelphiaNCS.CLTIC.com

LAND TITLE INSURANCE COMPANY
NATIONAL COMMERCIAL SERVICES | PHILADELFHIA

. Commonwealth

This information is furnished as a service to our customers. Although great care has been taken to
provide accurate and complete information, state laws and procedures change. Please contact
Commonwealth Land Title Insurance Company or visit www.Commonwealth.ntiweb.com for updated
information or consult a local attorney for specific questions of law.
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A COMPREHENSIVE QUICK REFERENCE MATRIX

Deed of Trust; Trust ! 4
) Warranty Deed; Corporate RV Title or escrow company; , ; ! Buyer: loan only transactions; .
MONTANA | Filed Deed; Grant Deed md(egvtg'rfiro’\/‘aggfge attorney Y 6months At closing N N N Included in Premium Negotiable: sales transactions N/A N/A Divided equally
: Warranty Deed; Special ; Title or escrow company; : : : Documentary Stamp Divided GenlBziRdisy : : Sometimes divided equally or Divided equally, can vary by
NEBRASKA | Filed Wty Deed; Trustee's Deed Deed of Trust; Mortgage others Y 6 months With commitment or at closing | Y Tax N N Pﬁyu(aa!im@:ovna:r:(bry eﬁoi:vérfago\r/iggy Included in Premium Buyer obtains survey N/A location, contract
Grant Deed; Bargain and D . | . . incinity: | Negotiable in large
) O el . eed of Trust; Title or escrow company; . L Real Propert: . . Buyer: Southern Las Vegas vincinity; 9 | larg o .
NEVADA | Ffiled |sale D%el?s’tggs‘tgggg Deed; Mortgage (rare) others authorized by NV statutes Upon request; 6 months When policy issues Y TransfePTaxy N N Included in Premium Negotiable: Northern Reno vicinity tcrgnm;;%':s‘ N/A Divided equally; negotiable
. Lt Divided equally
NEW HAMPSHIRE | Filed gjﬁgi%%eeee% Mortgage HiEBNEY Tl @gE) Upon request; 6 months At closing Y Deed Transfer Tax N N inc\Lfc!?;;tglargr?Z\i//g\a{Zrms unless contracted N/A Negotiable
otherwise
Bargain and Sale Deed . T ; f - A Realty Transfer Fee (RTF); Unless contracted
NEW JERSEY Filed with covetnaljts atgainst Mortgage Até%rrr]wq%ya.rf]\:;‘);tgul*, m‘e Y 6months with comg(\)tsmegm, paid at Y Mansion “ax ()over $1 N N If less than 99 years othe,\;wise; BuTyer: NJ N/A Sometimes split
grantor’s acts ) million lansion Tax
Warranty Deed; New Mort . C i -when i d: dential ! ! L Buyer: Mortgage;
! gage; Deed of Trust | . ) Y 6 months (may be ommitment: when issued; Negotiabl ) ) Residential: Seller Ususally Seller if Residential; _
NEW MEXICO |Pomulgated MGX\CCOOE;?CESIMG Qususelly cormads) Licensed Title Insurance Agent extended) other closing costs; or closing N N N cgotiabie Included in Premium Commercial: Buyer also Negotiable N/A N/A Buyer if Commercial Seller: Dsﬁéju%n%?ggctgsremove
Warranty Deed (upstate); Y Commitment or Title With Title Re . R, If term exceeds 49 years ) : A . . ) ) . . . ) L
, p port; final invoice State, NYC, several local ] : : New York style closing requires simultaneous transfer of documents and consideration at meeting of parties. Recording takes place later. Buyer pays most closing costs, including title insurance.
NEWYORK | filed Barga(\goavcg;st\g)Deed Mortgage Attorney Certificate issued; 6 or 9 months|  presented/paid at closing Y municipalities Y  State NYC&counties | Y or congiwgigfglon to Seller usually pays NYC transfer tax and pays state transfer tax unless contractually negotiated to Buyer. Search & Exam charges are included in premium in Zone 2 but not in Zone 1.
Warranty Deed (typically); | peed of Trust: Mortgage Excise Tax (and 1% transfer Exce i
. : ;] . ) pt Currituck and . )
NORTH CAROLINA Filed Special Warranty Deed or ced o (u ) 9ag Attorney Y 6months With commitment taxin some counties) N N Die coumits Negotiable N/A Negotiable
Non-Warranty Deed fare,
) Mortgage; Deed of Trust Title or escrow company; : ) ) Bufr‘fusw"m”‘y §a>’;t§r?‘°rd pen G
NORTH DAKOTA | Filed Warranty Deed (are) lender; attorney Y 6 months With commitment N N N Negotiable N/A N/A el o ecord docs o tenser
; ownership & remove encumbrances
Deeds: Warranty; Ltd. ! . Negotiable; . o
) o S Title or escrow company; ) . Real Property Conveyance o . Negotiable; usually divided
OHIO | Filed V\/aFrigSéyéSuD\tece\zlm, Mortgage i 2 e i Y 6months With commitment Y Fee N N usuilgu?\\l/y‘ded Negotiable N/A cqually
Warranty Deed; Quitclaim |  Real Estate Mortgage; ! . iable: ivi
OKLAHOMA | Not filed Dged (rare, requires‘) Power of (Sale )Mortgage Title or esg;ﬁ\é\/rscompaﬂy, Y at;s%?a(gsxézrfg%?aﬁgf of | with commitment or at closing| Y Documentary StampTax | Y N Buy;;ﬁafy;rftogéziggg_‘,nsge\\er Negotiable Negotlab\gdtsau‘llay\\y divided
underwriter approva rare
Statutory Deeds: Warranty; Special o g e Preliminary Title Report is customary; : JBuyer pays extended V\/ashington
OREGON | fled | ViniSgaronsSleGucin'| FEQ TN MOTHIE | cmpany vith escrow cense. | Cmmimer sl ponresoes o Atclosing NPy * | N N N neludedn Premion e gty Flled; usually spit
' ' ivided equally
) Special Warranty Deed; ) . : Realty Transfer Tax (state, If 30 years or longer : . Divided : !
PENNSYLVANIA | filed | Goreral Warranty Deed Mortgage Title company; others Y 6 months At closing local municipalities) N Y (InC‘UdIrZ%er)UOﬂS to Included in Premium equally N/A Included in premium
Warranty Deed; Quitclaim Real Estate Unless
RHODE ISLAND Filed Deed; Bargaizl and Sale Mortgage Attorney; title company Y 6 months With commitmentoratclosing | Y Conveyance Tax N N cogtracted N/A
Dee otherwise
SOUTH CAROLINA Filed General Warranty Deed Mortgage Attorney Y 6 months With commitment Y Deed Recording Fee N N Negotiable N/A
, i - : . Real Estate Transf Divided Buyer: Mortgage;
SOUTH DAKOTA Filed Warranty Deed Mortgage itz g@%ﬁ%ﬁgﬁggﬁany’ Y 6 months With commitment Y €a staTgex ranster N N e!quaﬁy Or included in Premium Negotiable N/A Seller: Deed & %ocs to remove
! encumbrances
) Warranty Deed; Deed of Trust; Title or escrow company; ) ) ) ) Negotiable; some counties . o
TENNESSEE Filed Quw’tdai% Deed Mortgage (rare) : attorvr:ey pany Y 90 days (can be extended) | With commitmentoratclosing | Y Deed Transfer Tax Y N Negotiable g\'ndude in premium Negotiable Divided equally
General Warranty Deed; Vendor's Lien retained ] ) Negoti_ab\e; Residential loan : Negotiable; usually Buyer:
TEXAS |Pomulgated Special Warrant;/ Deed | in Deed: Deed of Trust Title company; attorney Y 90days At closing N N N Included in Premium requirements may state N/A N/A Negotiable Mortgage; Seller: Deed & docs
otherwise to remove encumbrances
UTAH Filed War@gtrifaateyeg;esepdeaa\ Mortgage; Deed of Trust Title or escrow company Y 6 months Al closwn&ﬁgﬁsestrgses when N N N Negotiable Negotiable Included in Premium Negotiable N/A N/A Divided equally or by contract Negotiable
Warranty Deed; Quitclaim Attomey; paralegal (under direct
VERMONT | Filed Deed; Fiduciary’s Deed Mortgage Deed SUDGTV"_SitOﬂ_ C‘)faﬁome)y in Almost always; 6 months With commitment Y Property Transfer Tax N N If less than 50 years Negotiable N/A Negotiable Negotiable
with a license to sell ministerial manner,
Published,| General Warranty Deed; . . ) State/local Grantee Tax; State, city, ty t . X : : Buyer: State/local ] Buyer: clerk’s fees;
VIRGINIA notfiled | Special Warrant;/ Deed Deed of Trust Attorney; title company; bank Y 6months With commitment Y Grantor Tax Y  State/Local GranteeTax | Y ate Cn‘qucai;;yy axes Negotiable Negotiable Negotiable Negotiable Gragt;i;éer\ler: Negotiable SeHer:“fSﬁi éc]i rrg‘c%arfje prior
Statutory Deeds: Warranty; Bargain | Deed of Trust; Mortgage; Att i d Limited Real Estate Lease owned o Sta'rgjard By e i Divided equally (can be varied
WASHINGTON Filed and Sale; Quitclaim; other Long Term Real Estate SINCYIECI>ECIMILS At closin i improvements may be oot Included in Premium Negotiable amount added to N/A quatly
non-statutory and special deeds Contrgct (seller financing) Pracitice Officer (LPO) Y 6 months 9 Y Excise Tax N N e Y exfgfgg’ffgsggge 9 taxable sale price by agreement)
General Warranty Deed; . Seller's
WEST VIRGINIA Filed Special Warranty Deed; MDc?ridaOfJEfasrte') Attorney Y 6 months With commitment Y  State/County ExciseTax | N N Negotiable obligation but N/A
Quitclaim Deed 999 Buyer can pay
WISCONSIN Filed Warranty Deed; Installment M Title or escrow company; With it t Y Rl Esiie Tiamsiar Fae N Ifless than 99 Seller provides Included in Premi Negotiabl N/A Buyer: loan closing fees;
ONS ile Lanel Coniizas ortgage e s Y 180 days ith commitmen N ess than 99 years  Hugagendorsement ncluded in Premium egotiable Seller: deed closing fees
) Warranty Deed; Mortgage "with Power of Title or escrow company; Y 6 months . . ) ; ) - Buyer: Mortgage;
WYOMING Filed Quitclaim Deed Sale™: Trust Deed (rare) attorney; others (can be extended) With commitment N N N Included in Premium Negotiable N/A N/A Divided equally Seller: Deed

This information is furnished as a service to our customers. Although great care has been taken to provide accurate and complete information, state laws and procedures change. Please contact Commonwealth Land Title Insurance Company or visit www.CLTIC.com/Commercial or www.Commonwealth.ntiweb.com for updated information or consult a local attorney for specific questions of law.
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Nationwide Coverage. Personal Commitment.



